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COVID-19 economic impact [Rg] i

ON NEW DENTISTS’ PRACTICES
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Back in March 2020, the ADA Health Policy Institute (HPI) initiated
a tracking poll of U.S. dentists to quanitfy the impact of COVID-19
on dental practices over time. Results of the latest wave of the poll,
conducted the week of Feb. 15, reveal slightly better outcomes for

AVERAGE PATIENT VOLUME in private
practices of new and established dentists
as a percentage of pre-COVID-19 levels
for the week of Feb. 15

new dentists when compared to more established dentists.

- While more than half of new dentists (52%) indicate their practice

is “open and business as usual,” the share of established dentists
indicating so was 10 percentage points lower.

- In terms of patient volume, on average, new dentists’ practices
were at 86% of pre-COVID-19 levels compared to 82% for

established dentists.

For more detailed results from HPI's COVID-19 economic impact poll
or to sign up for the monthly research panel, visit ADA.org/HPI. ®

Ask the Expert:

IS IT POSSIBLE TO GET A BUSINESS LOAN —
EVEN DURING A PANDEMIC?

NEW DENTISTS

ESTABLISHED
DENTISTS

BY CHRISTINE OLMSTEAD LOPEZ, CERTIFIED HEALTHCARE FINANCIAL PROFESSIONAL, BMO HARRIS BANK

Dear Christine: I've been in practice for three years and I’'m looking for financial support to remodel my floorplan and expand on my

personal protective equipment to ensure my clients and staff feel safe during appointments. I'm considering applying for a loan, but I'm

concerned that | may not get approved because I’'ve heard from other dentist friends that business loans have become more difficult to

obtain due to the pandemic. I'm wondering if you have any tips on how to help my chances of securing financing. — Borrowing Advice

Dear Borrowing Advice: First off, the
good news. Banks are still issuing business
loans, and being in dentistry, | can tell you
that you are an attractive prospect. But

there are some things you can do to help your

application shine. Whether you need a loan
to start your own practice, purchase
additional PPE or expand your practice
during a pandemic, applying for a loan can
feel overwhelming. Here are a few tips for

you to consider before you apply:

1. Do your research
Talk with a few lenders to find the best
fit for your practice and make sure you

know the costs, terms and conditions
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of loans available to you. The earlier you
include a lender in the process, the easier
it will be to secure what you need.

2. Review your credit

You want to ensure you can score the
best interest rate possible. Your credit
history and credit score help lenders
decide how creditworthy you are.

. Understand your business

finances

Lenders will consider capital, debt,
personal income and business income.
Banks determine the loan amount you
qualify for, so be prepared by ensuring
you have your business finances

organized and documented.

4. Prepare your documents
You'll be asked to provide documentation
as part of the application process. Here
are some things you might need on hand:
Personal and business identification
documentation; proof of practice revenue
and financial projections; articles of
incorporation; tax returns; collateral
information (equipment, insurance
policies, etc.) B

A commercial banker since 2006, Ms. Olmstead Lopez advises

mid- to large-size practices, leveraging her background in

commercial credit underwriting and structuring, and providing
industry-specific expertise and local market insight.

Editor’s note: This article is provided by BMO Harris Bank,
the ADA Member Advantage-endorsed provider for
practice financing. Call 1-833-276-6017 or visit
bmoharris.com/dentists for more information.
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Hear it straight from the #1 Advisor for Dentists. If you want to keep your

independence and gain control of your future, subscribe to Jay Geier’s Podcast at

PodcastForDoctors.com/NewDentist and start listening immediately. You will
SCAN THIS CODE TO _ ) o ) _
START LISTENING TODAY receive email notifications when new episodes become available.
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| Save thousands
on your practice
purchase or remode|!

‘ g ADA members
 —— receive preferred

j{— loan pricing?
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Our 0.5% rate discount for ADA members could save you nearly $12,000
on a $400,000 10-year fixed-rate loan, depending on your interest rate and
loan term* Our bankers make it easy to secure financing to:

Purchase a practice or
commercial real estate. Let’s connect

) Add operatories, update equipment Speak directly with a dental
and renovate your office. financing specialist today.
833-276-6017
Reduce your overall interest expense by Monday-Friday, 8 a.m.-5 p.m. CT

consolidating and refinancing existing loans.
Set up an appointment that
works with your schedule.

For practice financing tips, articles and loan calculators, ’
practice.health@bmo.com

visit bmoharris.com/dentists.

BMO 9 Harris Bank ADA
Member Advantage™

We're here to help: VRESEARCHED v/PROVEN vENDORSED

' The amount of any potential savings will depend on interest rate offered to you, the term of the loan, and how quickly you pay off your loan. Variable rate loans are subject to rate
fluctuations over the term of the loan.

2 0.5% rate reduction applies to aggregate loans and guarantees up to $1,000,000; relationships over $1,000,000 receive custom pricing. Contact a BMO Harris Banker for details.

* This example is for illustrative purposes only and is based on a hypothetical fixed interest rate of 4.25% discounted to 3.75% applying the 0.5% ADA member discount fully amortized
over 3 10-year period which would result in a total savings of $11,583.60. This example assumes payments are made as scheduled for the term of the loan and interest is computed on a
365/360 basis. The interest rate we offer to you may vary from the example rate used here based on your credit qualifications, loan characteristics, market conditions, and other criteria
at the time of the offer. Example rate shown is as of January 5, 2021, and rates are subject to change without notice. Contact a BMO Harris Banker for current rates and more details.

Banking products are subject to approval. BMO Harris Bank N.A. Member FDIC.



